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March, T 2013 w

Dear Sir,

The movie ‘Dabangg” is very popular in the bollywood.: Tﬁls tlm,_e. we | ale ’
concept of bollywood movie. With the help of thisncept, We would hke to cbnnec
our economy with Indian youth who are very ene.rganm dyn,amm Reaséq belmf
% of the Indian populatlon is below the age of 4Gnge 47 % of Ind op ion
under the age of 20 years. However; worlds only 1@Jt%he.p ulatlon au:'e’%rfl
years. This statistic clearly shows that Indiagi®swing as most young and ener tlc
country of youth. Today’s Indian young entrepreneare full of energy, hew" e.aeé"- 'F ;
new concepts and contributing a huge share in demedmi of Indlan Econon;)yq - '
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“Dabangg” movie has gained tremendous success on various W of the”
most super hit movie in the present time. Movie werith the Hous.se‘mg thes
maximum weeks. Youth being like Salman Khan of theviavho is bangc
represents the One Man Army who can change the waghinst the B}ld Ev Ut
who watches this movie is not only get motivationit kalso get theflnsplra‘t'ror: tbudo‘l L -
something beingAlone. It’s the youth who drives the economy and repmse;he%_. W
economic future. With the help of this movie, we wia like to express that person -ea"_
be Dabangg.Outside and Soft-Hearted inside. - S :
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The budget proposal has also seen many sectlonsamnﬁ’i I_,.It st "; at=our & %)
country has now gained a place to even call fonasth.re of xesqn the (: ‘S‘s:bor‘d 41.*3"'-:'1
transactions. The complexities in the area of Ian:ronaI T'axq'tILQg 1c;,.ar1. bé«- éﬂ:&é

country is still very young in the area of interrmatal taxes. , e ﬁi "
s iy ! -l l ‘ ' ¥ I* Pb -
In the Indirect reglme there are various changes enmdla’s -year,budg lﬁt{

towards GST. The major changes is in service tax &nfg a ne a','ti\Ae ﬂht u
apphcablllty of service tax provision has been irted. Therefore, the b rd n -wd'ufd—
on the service provider about the applicability.eté are also vano"U J|.of 'x:

and regulations. TN S

This isFirst Year of issue of budget booklet and alsoFirst Year of
hope that the material analyzépkoves to be) helpfuITo our valuahl‘é
We have also included current year’'s important jsions, so we 2
booklet as ready reference: In case o‘f any quele)aspa contact us.

"-..-
7The Dabangg Budpget is taken fo prove that every person can fight w;&f th .r"*
along with having soft hearts, lels hope that the Youth, who signifies ma
Strong as Dabangg aaa’ba.s'asoﬂbeazTMSJa’e 317 e

| A A
We would also appremate the sincere efforts maylealbour young affd engﬁé _'
members-to make qU|ck analysis of budget. _ o '_‘

Yours Sincerely,
For, Shah Teelani & Associates,
CA. Jinesh N. Shah. =« ' *

CA. Jitendra Teelani

b
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(A) BUDGET ANALYSJ;S'Q*&E,’&_-{ _
3N T ﬂ?-%_?:-,“._
1. Budget Highlights - b BN }1;!;

N # . o ""i- _;,
‘I. & ) - '. - 'fl
-

. 0.-The Indian economy is showing slower development as compareto tﬁerpas’b dt
| slowdown in the Global Market. Further, Global economic growth s10w d fro
i 201110 3.2 % in 2012. . : S T

p
eel 1

.
-
=3

.
/

o India's GDP. reported the growth at 5% for 2012-13, instead of the

estimated. '
. : - e 4
| o] CurrentAccount Deficit (CAD) remamsamajor concern, mthecurrep# /ear.CAL
| around53%oftheGDP . iy A P
.rik:":* ¥ L-F. ,".‘:. &
| 0 Theimplementation of-DlrectaT-ax Code(DTC) along with the implementati -';. L
: and Service Tax (GST) isdeferred in the current budget. o __'.":h ._: -'-
. R 2
!' o Introduction of Tax Credit of © 2,000 to every person who has total mcgj{ Up'to-. ,}I“p'*‘r ‘1\4!

| first of the Tax Credit System introduced by the Government. Lm.‘fﬁ B o
; ‘ i - i i-"“_ 1
" . l

0 Although no Direct Increasein theTax Rate, but thereisincreasein th,eSu
> For Domestic companies whose annual taxable i income exc :
Increase of SLi;chargefrom current 5% to 10%. 'V% - 3 ’

» For, Forelgn-Companlesmcreaseof surcharge from cu 'a’ i

> For, Surcharge on D|V|gend Distribution Tax increased.f : i"?
10%, plicable to all panies. o ,..’ b
- ae ﬁn L 3 - . {'l
| o Additional deductlon of interest upto 1Lac for a person taklngflrst m F:_; J', ( '.-: >
| Lacs during the period 01.04.2013 t0 31.03.2014. 1"“:1‘ T
o Y

.

o Levyof Surchargeal the rate 10% on the persons whose taxable income: ds 1.
per year, thiswill apply to theindividuals, HUF'’s, firms and other similar e "ufef‘ . '

i i
L
-

s -
You can have anything you want if you arewilling to give up the belief that you can’t hay f‘

-
5
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0 TDS to be deducted at the rate 1% on the valuetefttaane gf mrﬂﬂa.blﬁ

il

(0]

— r.n,-l_-.

by simplifying the procedures and uniform regrsto

SEBI. ey AT e o
L j.‘.-.t.fe:* Oy *'“"' ﬁ“‘f _ﬁ!.f_.r_

excess of 50 Lacs. However‘* agrrculture land would be e pt - o v
Investment Allowance at the rate of 15% to the mfaeturing com'bany tF]
excess of 100 crores in Plant and Machinery u/s. 32AC up31100:3 ,

Rajiv Gandhi Equity Saving Scheme(RGESS) mtrodudadt ye
deduction maximum upto 25, 000/- per year extended to : -
person claiming deduction should have taxable rnledmlow 12 La

Commodity Transaction Tax (CTﬂ introduced and t® lbvied o-r-l ‘no
commodities future contract the rate of CTT is D% price of the tr - ,-l"'":
o 4 :"'?- j__i “ ., H -y
Trading in commodity will not be termed as the Splecrve Transa""? |
or Loss arrsmg from Commodity Transactron shalinfopart of the bus'ffas
. . .r o
Increase in the Duty free limit to bring Gold haseln raised as foHowsr-x
s > For Female passengers — Limit Raised uptb Lacs.
» For Male 'Passengers — Limit Raised upt50,000.
" -l"..
Reductions made rn rates of Securities Transacti@x(STT) ﬂ,
transaction.

e

. - 0 g e
Implementation’ of General Ant-Avoidance Rule(GAARjfered upto £
£

For transfer of immovable properties stamp dutyuadion will he o
Transfer value (Full Value Co,n3|derat|on) evenutla assets is hetdr 3 : {

T g
No change in the Standard rate of Excise Duty ardviSe Tax, it r.anﬁarn d 5 bled at
12%; no change in peak Customs Duty of 10% on ngnicaltural goo'de .;-.g :'_-

P Jib.l

L
Ll
-

=

-

The best way to predict the future is to create it. )
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2. Budget at Glance “f P T e
2012-18 -2-912 T R e
NS;' Particulars zggtt-allz Budget ' | ‘Revised _'*‘, { _ Y :

/ : Estimates Egtlmaté'} = R e
1. | Revenue Receipts [P 51437 935685 |- u.t 87,1.,828*' 1056881
2. | Tax Revewe (Net to Centr 62976°% 7710719 "I 420 1E [« 1 18 Qs A
3. [-NOn-Tax Revenu 12167z 16461 L r TR e o o
4. | Capital Receipts(5+ 6+ 7)$ 552928 555241 558998 | .. -
5. | Recoveries of Loar 1885C 1165C 10654
6. | Other Receipt .1808¢ 3000C : | a5 5 84 L
7. | Borrowings and Other Liabilities 51599( 51359( DORE | | =~ AP
8. | Total Receipts (1+4) $ 1304365 1490925 326 . ' 1L65N
9. | Non-Plan Expenditure ~ . 891990 | = 969900 638 | 1109975} -
10. | On Revenue Account of whic 81204¢ 86559¢ 14, .9929¢C
11. | Interest Paymen 273150 3197 af > 1.3 7.068
12. | On Capital Account 79941 104304 03¢ 11706
13. | Plan Expenditure P #. 1412375 521025 | 8% g\ 555322
14. | On Revenue Accou - 333737 420512 3C . 44 3250
15. | On Capital Accour 7863¢ 100512 T
16. | Total Expenditure (9+13) 1304365 1490925 14308&5’ 1665297 |
17. | Revenue Expenditure (10+ 1 114578 128610¢ 1263072|  143616¢
1g | Of which, Grants for creation \ R

' | Capital Assets 132582 164672 124275 4~ 1T4656)
19. | Capital Expenditure (12+1 15858( 20481¢€ 1577 | 22026 B

. ! =
% ; E 394348 350424 7879838 |
20. | Revenue Deficit (17-1) ' @.4) (3.4) ; r-q Qe :
21 Effective Revenue Deficit 261766 185752 Ve 15 :
| (27-18)# (2.9) (1.8) GO = AA(118) M
- B S, S 15990 513590 9250y 542499"
22. | Fiscal Déeficit {16-(1+ 5+ 6)} 5.7) 5.1) _:. 2 . . [ .H
23. | Primary Deficit (20-11) 242(2 '47% . 193(513 ?91) 3% "m; :

$ Does not include receipts in respect of Marketb8tzation Scheme.

¥

* Includes draw-down of Cash Balance.
# excluding Grants for creation of Capital Assets.

Note: GDP for BE 2013-2014 has been projected at,13,71,886/- crore fassuh'\mg:l:} 1%,
growth over the advance estimates of 2012-2013 OO 28,118/- crore) rel_easeq,e:y‘ S'(")

e

Confident comes not from always belng right, buinfrnot fearing to do wrong;
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3. Key Economic | ndiéators ' :

e

! . i) :ﬂ.ﬁl:- T RARG S e
Particulars 2007-08 | 2008-09 | 2009-10 | 2010-11 _

GDP/ Economy Growth_ 9.3 6.7 8.6 L0 R

%) : G L ».2 s

Agricultural Growtt (%) 5.8 0.1 0.8 VT NG R

Manufacturing Growt V- 10.3 4.3 11.3 9P et

Service Growtl (%) 36.8 32.0 33.7 34.0+,

Private (Exp.) Consumptio 9.2 s L A745 8. 7l

Growth (%) i -

Exports (In USD Billions) 166.162 | 189.001 | 182.442 | 256.159 | 3

Imports (In USD Billions 257_..629_ 308.52( | 300.64<| 383.481 " 3

Export Growth (%) 29.0 13.6 3.5 40.5 |

Import Growtl (%) < . 3ot H 207 -5.0 28.2

Forex Reserved (In USD 309.7 252 279.1 304.8

Billion) ' -~ a |

Average Exchange rate 40.26 45.99 47 .44 45.56 |

(USD 1= Rupee)

Inflation (In terms of WF). | 4.7 8.1 30.8 9.6

(%) Xt

Inflation_(ln terms of CP 6.2 L 12°4 % 104 |

(%) . .

Population ( Billion * 1438 s B.4L54 TE4,70 1.2 1.0

Per Capita Income (In Rs)) | 35,825 | 40,775 46,249 | 54,151,

Gold Price ( Per Grar. 1,201 1,492 1,609 2,323

Silver Price ( Per Grar 23515 1. 34 25.26 6.1s 15

Crude Oil Price (Bren . | 102.33| 746.13| 80.37| 116.94| 12

Europe) UUSD per Barrel) AN :

BSE Sensex (2" February 17,824 8,607 16,772 17,82 8855

- £,
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Tax Collections: - Comparative Figures r-"_ Ve
Particulars | 2007- | 2008 | 2009- | 2010- 2012
2008 | 2009 | 2010 4 2011 | 2012 | 2013(8)
X % : P u W e vt}
corporate. | 4 o5 911| 2,13,395 2,44,725 2,98,688 3,22.816 3.7
Income_ tax- e, 1
Excise 1,23,611 1,08,613 102,991 1,37,701 1,45,607 1,94,350
Income x| 4 05 644l 1,06,043 1,22,370 1,39,069 1,67,473, 1,92,176)
(Others) ] . ¥ 3
Customs 1,04110 99,879 83,324 1,35813 1,49,328
Service tax 51,301 60,941 58,422 71,016 97,509
Security A - -
Transaction 8,576 7,977 7,394 L4166 5,656
tax |
Wealth tax 340 389 . 505 637 788
Stock Market I ndicators:- | &
Year = 2007-08/| 2008-09 | 2009-10| 2010-11
Number of IPOs ST 21 39 53
NSE Spot 35,51,038 27,52,023 41,38,024 35,77,410
BSE Spot 15,78,670 11,00,074 13,78,809 11,05027
NSE Derivatives| 1,30,90,47&l,10,10,482/1,76,63,668 2,92,48,221 :
BSE Derivatives 2,42,308 12,268| 234 154
e (45,811)] 1.42,658. 1,46,438 =
Investment :
Number of FlIs ; T
(at the yearend) ES 8152

i
[ P
-

Trial & Errors,is u!gm ate story of success.
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| 4. Changes in Tax Structure : !
1) Individual (Other than Senior Citizen), HUF, AOBOI
Sr. No. INCOME g ="
gt Up to " 2,00,00C 4 -0 &'~
2™ F'rom‘Z,O0,0% to°5,00,00¢(
3 From‘5,0Q,0b,1 10:1,0,00,000 ¥
| o 4 - |From 10,00,001 onwarc
2) For Resident Senior Citizens above the age of 6&ye =~ oo 8
v ey N _ . :
No. i INCOME oy TAX RATE
T Epgto- 2 ,50. 00(‘ ‘NIL
2 | From"2,50,001 to' 5,00, 00( 10%
3 | From 5,00,001 to 10,00,00( .. 20%
| ~ "' 4 |From'10,00,001 onwarc .~ <}, - 30%
: 3) For Resident Senior Citizens above the age of 8ary
S- . » I'i:-.-l
g INCOME J TAX RATE -
| No. .. ~, ; - )
| 1 |Upto’5,00,00¢ ' “NIL
' 2 | From 5,00,001tc10,00,00¢ 20%.
i T - e ,:
: 3| From 10,00,001 onwarc 30% | u.“ 1“'&3-' “‘@
| 4) Other Assessees s 3 -;,._{11 o L %
| 5 - d 5w i b ¥ L ="
_Fotal Income Rate of Tax (% ) | Rate of MAT (%) I-'{dt-d.pgf‘-'l} q.-....-_‘
e L ; ..‘"'I. I‘ﬂif'll A -}
g i r 1L ”" 9 ""1 f—- é
i T LY. A.Y. ALY. ALY, SIROSEEE Y
| Tax Rates for Dome5t|c Co 13-14 14-15 13-14 1415 WS
Upto 1 Crore 30.9C 30.9C 19.05 19:05% ok

From" 1 Crore to 10 Crores|32.45 i’32-4.5 20.00 |20.00 }1
Exceeding *10 Cror;e_s'u“_' 32.45 133.99 20.00 20,96

Tax Rates for Foreign Co.

| d -

| Upto ™ 1 Crore 41.20 41.20 19.05 19.0_1'-_‘.*,

| From™ 1 Crore to' 10 Crores|{42.02 [42.02 |19.44 |19.44

: Exceeding 10 Crores 42.02 4.3, 200 "nal- 10" 00t 20.0 1
Tax Rates for Others . -

. Firms/ LLP’s/ Local Authorities

* ¢ Upto~ 1 Crore 30.90 [30.90 19.05 19.05

: Above .1 Crore . 13090 3399 (-19.05 20.96

| g L2

Failure is the opporrtunityiLc_) begin again more itigently.
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5. Changes.in Provisions relating to Business& Pro ' fessior

6. Changes in Provisions relating to Corporate Taxa tion.

- 5 g i
. [y

o .'

.1_ oy 1:'.’ "

o
0 Extended the benefit to the power sector projectdar sectlbn.‘SOLA from 3:{1 GB'L"ZIGJ,
t0 31.03.2014. o i 1.,1,-:1;-;."' e, "-"‘t

0 As per new section 32AC, Investment Allowance a thte 0$% she Il‘,bg vaila q
the manufacturing company that invests in excess’ ot Grefes in Pia
Machlnery up to 31.03.2015.

0 Any gains or loss arising from commodities transacs shall be consl er

head “Profits and gains of business or professigrovided that the as e
the CTT and CTT shall be eligible for the deduction. :5-?-‘

0 Section 50C is not applicable to the assets hel@task in Trade, t
43 CA provides that if the full value of considematifor sale of any
both being stock-in-trade is‘less than the stampydwaluation, t /
valuation should be adopted as fuII value of coesadion for co DL
transfer.

0 New Section 115QA provides that any dlstrlbutedmnnce to t'l;re»
domestic company on buy back of shares of nondistempany on 2 / rec
exchange, shall be chargeable to tax and such cognphall be Ilabl'e to
income tax at the rate 20% on such distributed mmeo !

%

L

-l

¥
e
o

- al

Tax on distributed profits

o Dividends received'by the Indian Company from fgre'Compan'rqEﬁ‘
but to encourage the foreign fund flow in India,time budget 20
115BBD mserted to levy tax on f&elgn dividendsthe rate of 15

o This prowsmn was only for the Assessment year 2613, bu Ly
provision is further-extended upto Assessment 2054 - i‘“ J‘

o Further, Dividend liable to DDT of a Indian holduxg)mpany orﬁ, »113-- by
amount of dividend received from any of its foreignbsidiary, pr ided the s bs
has paid DDT on such dividend. S ‘r-lt

~ Ll
Sl iy YR % * __
0 This will remove the cascadlng effect of DDT in rtittler corporate stpuctu,re‘?i

'..1.""‘-
<5 S

- F ..

Business is a,combination of war and sport.

b
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Tonnage Tax Systern

il

on the basis of the reV|sed rates as mentlonedvxbeL‘ '_: ”“”!1;: 14*- _
: T :
Qualifying ship having® Existing amount of daily . P:op}m 0
Net tonnage tonnage income agé
A1) : 2) e .-:T:“':-’-h
Up to 1,00( " 46 for each 100 tol © 70 for each 100 tpl :
Exceeding 1,000 but n¢ " 460plus’ 35 for each 100 ton| * 700 plus® ‘5‘,;3' .*.r
more than 10,000 ‘exceeding 1,000 tons : exceeding 1-»Qﬂ
Excceding 10,000 but no| 3,610 plus > 28 for each 10(| " 5,470 plus
more than 25,000 tons exceeding,10,000 tons tons exceedfﬂ\
Exceeding 25,00 © 7,810 plus ® 19 for each 10(| ° 11,770 plt
- -t 54 tons exceeding 25,000 tons | tons exceediﬁ' 25,00

7. Changes in PrO\)isions of Deduct‘ions u/s. 80

(0]

- w

& 2 a;n“
Deduction for Life Insurance premium shall be alevto the e xter uf of ] 0% 0 i
actual sum capital assured as against 20% as peose80C. .; ;

' e e |
e ighod lﬁ-. ;}raﬁ;
For the person W|t-h the Disability 56 per sectio@ B or 80DDB, !deduo ‘ﬂ'

section 80C for life insurance shall be allowedthe 'Lextend of 1'5%4df‘4th"é .adt
assured. : L, Tk, e

\
D

s

g
Under RajIV Gandhlr Equu,y Saving Scheme (RGESS)pas sectic f
last year, shall have 50% deduction maximum uptd5,000/- pe

three successive years person claiming deductiooulsl have ta !
12 Lacs. pA% * . . f-_.

Further, eligible investment in TRG.ESS is extendedmtutual fund_- its-al
specified equity shares. LAy

" u,

L)
.r';r-i
Exemption under Section 80D extended for the cdnition made.t.z.':It any-

as may be notified by the Central Government ontéta@overnment a longwith C
Government health Scheme. 1' >

The roots of education are bitter, but the fruitsizeet.




o Additional deduction under new sectlon 80EE for ihtetjest %ﬂm’.ﬂ: ,|;.
taking first home loan uptdo 25 Lacs during the pe.rlod O’EINQZL 2.0,13 to.
Further, if this deduction is lower thanl lac th(!\p deduction, fblrﬁatancm , i
be available for the A.Y. 2015'.%6 This deducticn dver. and abﬁe 't _. fedu
available for the Home Loan ,Jnterest 01,50,000. L% . :_{ ;T

< . ﬁq

0~ No deduction for donation pald in cash u/s 80 GGRIa80 dGC TE@i‘efGr
donation to be made to political party shall eligidor deduction is suc dona ﬁon" oy
made through cheque only. o 2 4..' .5‘&.1.""-. -

| - SRR TR s

! L}

8. Changes in Provisions relating to Procedures and Asses
- ¥ 2 .

- . 1 . a

o Income tax return now must be filed only after thayment of th =__';
cannot file return with the tax payable after fiiof return. i

o New Provision under section 144BA mserted wherd‘;t(e asggs-s
ambiguity in certain cases, than he may refer te ﬂom-rmssmne,f_
may initiate the proceedlngs along with the assagsifficer.

adjusted against the seized cash amount, howeveretlit has been
eX|st|ng |Iabl|lty will not include the Advance TaXability. & !

o Under section 179 wherein director of private camp pre -"
severally liable only for the payment of outstanglitax demand. '«u
this section where in Outstanding tax demand salalb include u_- U
other sum payab!g ynder the Ac%

%
. Changes in Provisions relating to I nternational Taxf“-‘
“": .r";r-i ' F

- A A r
B "'|""|l i

v As per section 90A to avail the Double Taxatlon Aance Agreeme
the non resident, non resident will have to provtde Tax Residency Ce Tf;c‘:.g <is:
the Government of the resident country. -ul > ‘_H-:‘aj‘

i -,y

]

Y esterday is_not ours to recover, but tomorrow ussoto win or to lose.

n
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o However, amendment is made' is that, whi J#a‘t
necessary condition: but not a ‘sufficient conditrimm cla|
agreement. : . ., :

resident from an\/ agreement entered in India |sremm1y taxgbl
made in this section as major'l-ty of the DTAA allowrse taxation

- 10. Changes in Provisions relating to Capital Gains _& TDS-I .,. 2
1oae 1

o Transaction in immovable properties are generallydcmrvalued_,,qh ne
transaction in immovable properties do not carryNPé¥ the part'e
view to improve the reporting of such transactiamdahe taxatlon'
New Section 194-IA of TDS is mserted - g -

property where ce.n3|derat|0n exceeds0 Lacs i - *‘
= L ] o d. _.’- f il I-

v/ This provisions will not apply to the transfer ogr"“-'b ire_la
prowson will apply from 01. 06 2013. o “'

ll‘
_-*q.'.,

| & m
I L]
i~_ v, TDS‘at the Rate 1% |s levied on the value of tht..ﬁ.L *l' f
|

o Distinction between Urban Agrlculture land and Rutand as pef- seo
amended. As per the latest amendment the Urban Ianbhssmed as foﬂo

Population Limit ' Land Distan
%

ir F

| Population more than Ten Thousand but | Distance Not more thaTy
exceeding One Lacs from the local limits o
* | cantonment Board.

e

Population more than One Lacs but 1| Distance Not more thaSix k
[ exceeding Ten Lacs the local limits of a
| : . cantonment Board. =

Population more than Ten Le Distance Not more thaEight K
from the local limits of any muni
* cantonment Board.




-

_b-'."

| 11. Other I mportant Changes ".'.

il P A
0 The new section 87A mtroduced to provide tax ctedii ?e.qﬁ-rqur _,ph r
payable by an Ind|V|duaI Resident of India hayumghl income ndt.foéée!‘d-tﬁg ,_ 0,00

T gy oy

T \ _.h .-.-:
0 Levy of Surcharge at the rate.,loﬂ;c.)# on the persohes&ttaxé\g ngp‘me x’ce .r

' per year, this will apply to the mdrvrduals HUF'firms and othe .S|pa.rfar ent-i i€
as Super Rich Tax imposed on the high earning perso TR 4 %3

o Although no Direct Increase in the ‘Tax Rate, buerthis increase in th ' SUT

For Domestic companies whose annual taxable incexeeeds” 10

surcharge from current 5% to 10{’/Eor, Foreign Companies incr_

current 2% to 5%.

--'

-|..
B
-
-

- - 0 e

0 Surcharge on Dividend Dlstrrbutron Tax increasednircurrent 5% t L0y
companies. A iy ;

| 0 Income of Securltrzat1ons Tfust from the securitiaas actl\pt-y will be e
| New Section 10(23DA). '
¢ '.r % &‘ mﬁ_rm
| 0 Commodrty Transaction Tax (CTT) introduced and te levied on‘-t'he non- agricu ﬁf
. commodities future contract, the rate of CTT is D% prlce of the traqetq. A
| S . ] o g
o In Securities Transaction Tax (STT) following chasgre made = - '.'f ;
v - STT Shall be IeV|ed at the rate of 0.01% on salemits of eq
v’ STT shall be reducg'é‘ from 0.025% to 0.001% on salequn
mutual fund. :
0 Relief for Tax E’ayefs'-in the first br*ket of RsL&cs to Rs. 5 Lacs, a
to every person with the total income upto Rs. §d.a : :
. f“-l.*"
. o Implementation of General Anti Avoidance Rule(GAARYferred up to
i ;
o To increase the rate of tax on payments by wayorybrty and fees fi
¥ non-residents from 10% to 25%

=

i i
L
-

Time ripensrall-thiin-qs, no man is born wise.



Budget Analysis 2013- 14 N %

(0]

(0]

Changes in Provisions relating.to_Service

e o ges i ing t vice Tax "

Chanages in the definition, charging and valuation 1 fsm S ..'.. g

A #
- The new concept of ‘negative list’ of services mduced last year, eon.tln'uedi:he samajf:r i

- T Lani My

£ 1
Jt .

iy 3 .1.,1;'1::-*: 7L A,
The rate of service tax.remained unchanged at 12%. , ol ' '
L I..‘- I 4

No change has been made in the basic exemption dhfﬁ'].O-OO’vg
1 ;

oy
the current year. : ﬁ‘
There was additions of two new services in the Niegalist, 'such servi :""F, S

exempt from the taxability 3 ,:_;

v' The vocational courses run by State counc-l’T W|£Ioabe covéi’"
along with National Council.

- w

v Any type of testlng relating to agriculture or agriture producé'. \ - "

\

s

Section 77 of Service Tax which levies penalty failure to ‘take reaL ist
restricted to maximum o0f10,000/- instead of earlier provision 010, U
per day whichever is. hlgher

)
.-‘.‘h'-r
\.

or any other such person in charge for conduct ofsnh)ess of s.uch.. f,_u &
concerned with any of the contravention, shall iaéle to penalty whi [
©1,00,000/-, contravention namely:-

v/ Evasion of service tax

v Issuance of invoice without prevision of service. s

v Availment and_ utilization of credit of taxes or duwithout re
services or excisable goods either wholly or pdlstia

v' Failure to pay any amount collected as service t@xthe ‘E‘ed‘ g
Government. beyond a perlod of six months from the
became due. J ' .

At present, service tax does not apply to the Aon@itioned restaur’ﬁnlt‘s. ha

serve Liquor. From 01.04.20%3, it is proposedlewy Service Tax on a+'| 'R

having the facmty of Air-Conditioning.

The secret of business is to know, something thatody else knows.




(0]

0 Exemptlons of Service Tax on Copyrlght on Cinemaapdy woul‘(h e
exhibited only in cinema halls. . ¥ s

> Service Tax Voluntary Compliance Encouragement Sche

(0]

In the last year Finance b|I| ‘Provisions
misconduct related to the SerV|ce Tax, in the cnt.r’qeq* ﬁu'dg.e't . “‘
extended upto 7 years for the persons who faII,SpQQ ser%c-e tax ,pa,_ymemts

payments exceedsSO Lac. i P ,-t'u: b {" L

In the current Budget Finance Minister proposedrve Tax Volun

. . : = =i

¥ £ ...'

\ &

- . 1 . a

Encouragement Scheme, 2013’ for the defaulterslimgfof ST-3 "='t [ 1S

of service tax, deta|ls of the Scheme is as follews

v

-;.«
.4-‘ ..m. i‘H

Any person can apply under this scheme for the ﬁa&e
01.10.2007 to 31 ¥2.,204%2. A R
- A A b}

A person is. -requwed to make declaration to desugdaauthonty on;fbr:
31.12.2013 in the form and manner to be prescnb?:hb det':lardjh S
not less than 50% of tax dues before 31.12.2013 emndaining, I'J
30.06.2014. However, the declarant has option t '
31.12.2014 but in that case interest will be apadlie from G

d ‘-‘.‘I-
5 -

I.

Following persons shall not be eligible for thidheme:- f..

a. A persdn Vvho has beeﬁeerved notice or an ordeteqatr inatic ‘
73 or 73A before 01.03.2013. i *“-Ff

b. Person who has furnished return u/s. 70 and ”w-- -[‘»a-qw
but has not paid the disclosed sefvice tax. 5'r'." ﬁ;,t ;

c. Person against whom any inquiry or mvestlgatlsnr

01.03.2013 by way of issue of search warrant, sumsnar | "acﬁ_-f t ]
“ E L

On compliance as reqttired the assessee will hawmutmty, ftqm.ﬂn
penalty or any other proceeding. '

L]
Py
-
L

It is difficult, but not ions-sibl!g, to conduct sttly honest business.




0 The excise duty on Cigarettes is being mcreased &Y. I_
" Y ! '
' o The branded ayurvedle medrcrne and of Unani, Sad,d

brought under MRP based abatement of 35% on MRP. b

0 .athrc;
%{R %

i

[ o The 4% of excise has been Ievred on Silver manufieext from zrnc/‘_ﬂ
F - ¥

o The full exemption is provided to ship building nmstry Ship 1

exempt from the excise duty Consequently, therHa e no CVD o

and Vessels. -ty -";

iy ;i- I J'f i
0 Relief to the Garments mdustry, by bringing Zeraxcige Duw'_,. - cotto |+ f,-

L
O.

| Manmade yarn. Further there will be Zero duty ae ﬂloerﬁ‘age -_
| yarn there will be 12% d'Uty at the fiber stage. @dixcise Du all ) i
i:; _ Manufacture to avail the Cenvat Credit on inputediso manufacture > h 'n

By ﬁ-r g

| o. Total exemptron to handmade carpets and textile flooeroys of*qg}r: or jute .., %ﬂ'
| e)ESLS.e duty . % -y i i' 1,_'- I.__-.

"-'t

Changes in rates of Excise Duty
- "r gy -,.'-:
| Particulars- - Old Rate
Motor Vehicles ' '

- SUV (SUV - Not Defined) &- | 27% ad valorem |

Other than Reglstered for Taxis. Ly
£8

I

f M obiles Phones ' S . e

| (Priced Exceeding 2000) o I_1%ad valorem
£ Marbles

i L Rs 30 per sq. mt.

| - ’

| .

i g £

Don't let fear make Ehe decisions for you.



I-
0 There is no change in the peak rate of customs otdy0 %.

.-' 1 g L ol
: % e N R ,...e{ s -:; 3
| o Increase in the Duty free Ilmlt to brrng Gold haseb rarsed fo e}rq_@e passe ng
| =5 1 Lacs and for Male Passengers upt®0,000. SRR by e “~_-

= o - \
0 Extended the period of concession for specrfledt pérelectric and ;4

B March,_2015. !
\ |
o Export dut_y on de-oiled rice b_ran oil cake naS'bﬂchdrawn.

]

‘ -

.

Reduced the duty on pre-forms of precious and semi- presiones [ ; i- % t ;r‘

o

- ; -r.'“p
1=
| o Duty on Setup Box Increasﬂd from 5% to 10% in Railk fr,om 5% “

i_i . 0 Basic.customs duty on completety built units ofgarcars/MUVs/ U\ 5_. ermit =y
import without type approval (value exceeding US$@00 arm‘ -engrn 308 -F
exceeding 3000cc for petrol and 2500cc for dressel)oelng |n¢r,e'ased

| B

106%.

L l""i I|I|I*.-- :*.;l

B

- L}

o Duty also mcreased in high end transportatron nsetrough Y
from 10% to 25% and rrftvlotor Cycle exceeding 800 fC&@n th
rate of 75%.

o CVD on Steam-Co_al-—and Bituminﬁe Coal is a]so redtuto 2%.

o The export duty revised, new rate of duty on baenat the ratb 10° -f.i_ ) on
and 10% on unprocessed iimenite. 3 ' -

] -
¥ w

o The Export Duty on galvanized steel sheets is e)terdpret'r"_o,?
L 01.03:2011.

i i
L
-

.k
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(Sec. 80C, 80CCC & 80CCD)

». Following investments are allowed as d'edl}'ctlon from ,F
I ndividual and HUF upto maximum of °

1,00, 000/ 3

~~Nature of Investment

Appllcablllty Ll

Life Insurance Premiu

‘following persons: -

For Individual, payment should Beﬁgd.

v Individual - 4% :,1. o

v Spouse of the Ind|v1dual",ﬁ .
W Y Any child of the Individual..
For HUF, in the name of any membe
Premium " pald -to the extend dfo ,'
gualify for the deduction. .

Any payment for statutory or*recogniz
provident fund.

Por Individual only

Any payment in Public Provident Fund-(P

. il

For Ind|V|duaI paymenjhshou
follewing persons: -
v" Individual .
v" Spouse of the Ind|V|duaI -, LA _
. ¥ ‘Any child of the Individual. 2 Xy -
For HUF, in the name of any merhiaer o@ﬁ?} S

Max. Limit of Investment is 1,00, O'OO*m' ayear. ., ' 4

Investment in National- Saving Certifica| For Individual and HUF A .. '
(NSC) and interest accrued on it. ] b A i
Investmett in Mutual Func -~~~ . For Individual and HUF 5 A

Subscription to the notified unit r
covered u/s. 10(23D) shall be al WA

Tuition Fees

r Individual only .

v Expenses allowed for ¢ v,“

Individual. )
v 1t is for full time edugo.t o--_ a
college,-university or other €
v Donation or developme

Repayment of Housing Lo

For Individual and HUF

Investment in Term Depo:

For Individual and HUF
v 'For a fixed period of not Iee‘s-t
schedule bank in accordq.fnqe )
notified by the central governr‘nb

iy

You get credit for what you finished, not what ystarted.
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Investment in specified bonds i.féued
National Bank for Agriculture and Rurz:
Development. (NABARD)

Amount deposited in certain pension fund
LIC or other insurer

Amount paid under notified pension sime of| For Ind|V|duaI oan z
Central Govt. by employee; not exceeding 10%
of salary of employee.

Amount invested .in.- time depositnder Posi For Individual only
Office Time Deposit rules for 5 years.

Amount invested in an account under Ser| For Individual only
Citizen Saving Scheme. ; :

v/ Additional Deduction for subscrlptuon to Iong-termfrastructure bor
of *20,000/- for Individual &HUF (Sec. 80 CCF)_
v One Time Deduction of 50% of amount invested 025,000 r:. 1€
Investment in .Listed Equny Shares notified for tHeajiv Gal .-’:“.;
Scheme(RGESS)(Sec. 80CCG) e \
v As per newly inserted section 80TTA, deduction @spect of the m‘t ‘i”“‘ arn

savings bank account maintained with banks, coaperadanks and'

10000 to the Individual and HUF is allowable. ,_',"-_ g dr
- % A5
» Deduction for Medical I nsurance Premium (Sec..80D) Sr e

=" Assessee Deduction

Individual
Mediclaim pollcy in the name of- .
a. Individual or his family.- Lower of aggregate premium paidﬂv .

(Spouse and dependant child)
b. Parents (whether dependarnla/ver of aggregate premium pald

or not) e v -L "
HUF- in the name of any memkt Lower of aggregate premium pg\d
Notes:
(@) Where the premium is pald for senior C|t|zen theddctlon a’ﬁ" ~F“ou

premium paid or 20, 000/- whichever is lower. Further, an

Mediclaim for himself, his family and additional @mnt for Parentsda ﬁ"’ N
(b) Payment shall be made by any mode of payment ditin@n cash. ," ‘3; -
(c) Deduction up to° 5,000 s available for payment made for Preve.nthiﬁ'lth e

Up, sald deduction is within overall limit 6f15, 000 or 20, 000 as the (oF: e'r' ay b X 4"

Practical wisdom is only.to be learned in the SchafoExperience.

b
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2. Provisions relating td TDS & T'Csi

v' Various | mportant dates for TDS & TCS ;
Dates of deposit of TDS & TCS into banks T
For expenditure credited or paid in Ma | On or before 30 April.
For any other ca: ~r On or before " of next m )
Due dates for flhn g of, TDS / TCSubtuir MLkt
Due datesfor"Return <,

= Period TDSreturn
o _ (Form 24Q-26Q)
For 15t quarter ending on 3" Junce 15" July
For 2" quarter ending on 3" Septembe 15" Octobel _
For 3 quarter ending on 3* Decembe 15" Januar
For 4" quarter ending on 3* March 15" May

i _— - ! . ;"'- :
v Please refer the Chart Showing Rate and Exemption of TDS on Next Page. &

v Description & Rates of TCS
. Description
Alcoholic Liquor for Human Consumptionr Scray :

Parking Lots, Toll Plaza Lease & Mlne Quarry Le
Tendu Leave . b

3. Payment of Advance Tax

-l
_|. 4

Every person who is- liable to pay income tax 'df0,000/- or more)ge nis_cu
estimated income is required-to pay advance taxrecer: "" -

Due date of-

I nstallment

On or before 1™ June .« 15% of t& Advance T: :
T3 45% of the Advance tax ¢ 30% of the advi

On or before 18 September | reduced by any earligr J‘."i.i*" o

installment. . et

X 75% of the advance tax i 60% of th'%"" dva
On or before 18 December | reduced by any - earligrreduced -b-y: T

installments. installments.

The whole amount of advani| The whole amlC)u'h’t

tax as reduced by any earlieadvance tax as reducﬁ

installments. earlier mstallm,ents '-"'“

‘For Company For Oth

On or before 14 March

i -,y
Py

Forgiveness does not change the past, but it doéarge the Future.
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Rates & Exemption Iimif of TDS _ :

Sec. Nature of payments Threshold | Company, | Individual [ IfNo | =~
made to resident Limit
3 (in™)
3 N
b 3 I %

o - Authority |
194A Interest — Payable by Banks| 10,000 10 '

‘Interest — Payable by others 5000 10
194B Winning from lotteries / 10,000 30

Crossword Puzzle ' 3
194C Payment to Contractors:-

1-Single transaction. sl SOBDBEN L T 82

2- Aggregate during FY 75,000 | 2
194D Insurance commission 20,000 10
194H Commision/ Brokerage 5,000 10
194l Rent T\ " 1,80,000 10

Rent Plant/ Machinery. - 1,80,000 2
194 Dividends - 105 %
194BB Winings from horse race 5,000 30
194F Repurchase units by MFs 1,000 20
194G Commission — Lottery : 1;00D58 < &% 10
194LA-~"| Immovable Property 1,00,000 =°&" .10

Description & Rates of TCS_
o5 L
- Description

Alcoholic liquor for human consumption .
Timber obtained under a forest lease, or any other mods, forlest =~ *
produce Afaok )

Scrap

Parking Lots, Toll Plaza Lease and Mine Quarry Lease
Tendu Leaves #

¥
L

_.i-"" .
Py

Take good care of yourﬁe-pu}g_tion, its going te lienger than You.

5 w
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| 4. Provision of MAT u/s 115 JC

"w# __ 1.*,

0 The provision of MAT shall also apply to partnenshfuﬁﬁsg- gole ro -p.- dh-l.-'

association of persons etc. It \. e 1;.“_, Fat s u!.;,.ul- ?;"'{? j!.f_.l
o If the regular tax payable is less than mlnlmumemate ';i thépi s.u 1 fii tar\ﬁ
| required to pay 18.50 % tax*on total income. A .‘ . g k 'ﬁ“"
. - - <43 ';'1_-_'%..-'.# .

0 The income in above cases has to be increased Hyadien und
also deduction u/s 10 AA.

o However, the prOV|S|on of this chapter shall notpypto Ind|V|dua

adjusted total income is not more,tharR0 lacs. :_,

0 Such pI‘O-VISIOI‘l will raise more' dlfflcultles to vaufsmall assesseé

_1-‘.

5. Provisions relat|_ng to Service Ta~x

v Payment of Service Tax i

EREETE BT

Category of Periodicity of : . =
1 SatR Assessee Payment LRHRY?
Individuals, F PR T O 5" day of th
Proprietary: Concern Quarterly gAs s quatrter following the s-@i
or Partnekship Firms ' 4™ quarte 31° Marc

Others (i.e. Company [ Ménthly April to Februarn Sk day__of' th e ;_p";
AOP; Trustigic, ) =r"1 March 1> Mar:
Notes: . -

1. Service tax is payable, if the value of taxablevasr exceeds 10

financial year. . .
2. The assessee is required to taﬁ registrationlife/af taxable service
| during the year. o
| : 3. If the assessee fails to pay service-tax within tbove mé’?g -1"‘""-
assessee is liable to pay penalty @00/~ per day during wmcw‘%" h
or 1% per month of tax due whichever is higher maximum of

" 4. Returns are to be filed on quarterly basis. L) T2
[ ' 5. Due dates for filing of returns is 2’5day of the month foIIowmg th.e enq‘ﬁ‘R al
\ s v § ALt Agu "
i Quarter. L ! ‘.' " i

| .-FF-. "
L

An Idea that is not dangerous i;_unworthy of betatied an idea at all.
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The rule provides for payment o_!_&ervrce tax on tesis of poi

receipt of value of taxable se.rvrces , ey, "',

' _===__ 0 The point of taxation will be earlier of the follomg three

| Date of invoice issued.

+ Date of services completed.
Date of payment receivéd

The determination of point of taxatron can be ekpdal through f 0

Sr.of« % Service = Tanvoice | ‘Payment PQF
| No. | Completed on Issued on Received on
| 4 07/07/201< | 10/07/201: | 24/07/201: l'-l :\- p! .I'

21 07/07/201 . | 15/08/201: | 20/08/201: | 07/07 b/, o
| 3 17/07/201. | 05/04/201: | 05/08/201. | 05/04 "
| 4. | 15/07/201% |72%5/05/201: | 05/04/2015" 05/04M ”'_t-'
i:; 57 14/07/201: | 05/04/201: | 12/04/201: 05/047 .1~.
. -t ; "'1 (L
| 6. Provisions relating to Companies Act
. . %
| v Provisions relating to Annual Filing ’
0 Every company having share capital is requrredrl’e)afnnu . ;
within 60 days fron{the date of the annual general meeti
|
o Every company is require&'to file balance sheet amhuerr fo 1'73"";.' ! S
23AC and prbfit and loss account Form-23ACA within 0 days
| of the annual general meetrng > ?
| r‘i:.rl
| o Every company having paid-up share capital of mom;ﬁ_ﬁ' :ru“??
required to obtain Compliance Certificate from anany Seeretary ke fo
in Form 66 within 30 days from the date of the annual genet_gt m ng
* % .I"‘
\ o  Digital Signature of any one drrector who is autized to srgnf.the d@ _'

i} .J-L-'f:l'q"' LS

essential for filing ofany form. o ) - s

-

Failure is the opporrtunitijc_) begin again more itigently.
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o For any appointment or retlrement of c?ltrector 9919 pém. r | eq fu.. ed 't
Form 32 with the registrar within 30 days of sugipai t'ment or retr _.e?ﬁeﬁtu s s _
7t “Ei'r* "y M‘f j};_:;

o Itis mandatory for every company to register an ~c.r=eaj;
(other than those related 'to debentures) of thepcamy orm-8 r"ei ﬁn b fﬁ
filed within 30 dazsfror‘n the date of creation or modi |oaj|onfof sudha m = 3

*oll

™,

> Provisions_relating to XBRL
. r

electronic communication of business and financiata. 3'

free, international” information format -developed rdu
collaboration between accountants and technolodist® aH nr-

came together to form the XBRL International. iy 3" P, 'H‘ i
: “ﬁ Py

L

o In India, the Mlnlsf'ry of Corporate Affairs, haaquar i h. ,4;
companies to file their financial statements in XBR)rm ':-f rc h
2010 — 2011 and such financial statements are reduto bé cel “ ~H ’th
CS/ CWAnN V\7'hole time practlce before filing withe Mlnlstry"' __ *"% -
e 1

0" The Ministry of Corporate Affairs has vide |ts geabcwcularrnb 1‘61 0.3,_2.-@& 0 .h_, ¥
06.07.2012 has mandated followmg categories ofp:ames tq'.r le :|,\ rrannua
accounts in XBRL. ¢ - :
All companies listed.in India and their Indian sitharies; or
All companies with" a paid-up share capital of Rscrbres
All companies with a turnover of Rs. 100 crores afbve. «

4 i Lad
0 ‘In India, tFr-e XBRL taxono has been developed bg
Affairs (MCA) based on the requirements of:
» Schedule VI of Companies Act;
+ The Accounting Standards; and
« SEBI Listing reguirements. -

The most efjeotiv?_\_/vay to do it, Is To Do It.
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o Following steps are involved in filing of ;BRE '
» Creation of XBRL instance document T h_,,‘. '

» Download XBRL validation tool fro\qt MCA port r

* Use the tool to valldate the instance document: -."
 Perform pre- scgutlny of the validated Lnstant em_;f‘ o'ugh the 1

* Attach instance document to the Form 23AC ar’M FﬁB’rA\CA f”

e Submitting the Form 23 ACA and Form 23 ACA on tl}e*Mﬁe?tal

A : o

v From the financial year 2011 12 every company @guired to present-
statements as per Revised Schedule VI of the Coliegadct, 1956' kol

51

A L|m|ted Liability Partnership . A

- J'

v Limited Liability Partnership Act (LLP) came intorfce from P Aprr 009 -",'.‘.'

. -'~' pPaEs

v LLP to be a "body corporate" and a separate entitych can own"p‘r eti,. €S 1N IS
name and it alone will be l|;able for all its liaibigs. o *i“f ;.h A

i:‘ _ v Incorporation procedure of LLP is similar to tha‘t(bompany Formatr In. ':.;:"e
terms that are. not defined, shall have the meanimder the Compan o 75.@ , 19 f‘*
'\.
v_ 'Limited Liability Partnershlp Agreement" means arwltten agreemem, made. , _,:
the~partners of LLP or between the LLP and its pars which determrnes N p.rqf-tﬁglit Ih-r -
and duties of the partner and their rights and ekutin relation ‘to- imi J :
Partnership. The obligation of a partner for thetibution shaII be ._‘?
Liability Partnership Agreé'ment .ﬂ. e
"H".I y -
v . »The LLP.is requwed to designate two partners whidl e Irab
documents etc. W|th the reglstra*

-

IR BT

i"

L]

| v In LLP, minimum no. of partners required is two artlier?‘rs_
| _ maximum number of partners. .

.r';r-i
v" The accounts of LLP should be audited within 6 nfanfrom th < .':- of 1

f ,'-.

year. YLE

¥ ol 1':' ol oL

: 5 v Existing firm, private company and unllsted pubdmmpany can be (;o:nvert:gf'lh 0 LL
; . - P T

| .-FF-. "
L

A hero is an ordinary |nd|vrdual who.finds the sigth to persevere and endure in sp
ov'erwheI'Flrng obstacles.
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v" The Annual Return in Form 11 should be f[led

financial year.

v Limited Liability Partnership \'mll be treated as Nnal‘ P-art

™

Mtkparllz)d of.,&g';daxs:oflf

-h,u,zw.,‘ 3 'f?ﬂij’
P"r"frﬁ's for, e In -%‘H

_~Tax purpose. All the provisions relating to the tParship flrms W|IIJ'b'e~. ‘? 3
Limited Liability Partnership Firms. s

v' Conversion df compahy into Limited Liability rPartmsd!uips,.trans -
of such conversion will not to be subject to capgains tax.

gt
.
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8. Useful Charts a1l s
>  Cost Inflation Ihdex ;

Ex. St | e N s lodotel e Eva® | AndeRy
1981-82| 100 | 1989-99 172 | 1997-98| 331
198283 | 109 | 199091 182 | 1998-99| 351
19834 | 116 | 199192 199 | 199900 389
1984-85| 125 | 1992-93 223 | 2000-01| 406
1985-86 | 133 | 199394 244 | 2001-02| 426
1986-87 | 140 | 1994-95 259 | 2002-03| 447
198788 | 150 - 1995-9¢ 2@ 2003-04| 463
1988-89 "161I 1996-97 é'oé 2004-05| 480
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> Deprecratron Chart as p‘ér Income Tax
‘ : Nature of Asset

\

Building :
Block 1 | Residential Burldrng other than hotels and boardrrmglse b
Block 2 | Office, factory, godowns or bundrn not mainly residential purpo
' Block.3=="Temporary erectionuch as wooden structut
Furniture
- Block 4 \ Furniture— Any Furniture/ fittings including electrrcal fittirg

Plant & Machinery .
Block 5 | Any Plant or Machinery (not covered by block 6,R8,0,11 or 12) & m
(other than those used inbaisiness of running them on hire) acqurred
op or afteryApeil 1,“T990 == g i = E _
| Block 6 | Ocean going ships, vessels ordinary operatlng tanth waters |nclud|ng -"l
: Block 7 | Buses, lorries & taxies used in business of runrtimem on hire machinery: 2
|'- semi-conductor industry, moulds used in rubber &spic goods factorres-.-“ F
| Block 8 | Aeroplanes , Life saving medical equipme ' _}-.,-4 "'
| Block 9 | Containers made of Glass & plastic used as refiiew commercial vehi *_JL-""T: _
l“ _ acquired during Jan 1, 2009 & Sept 30, 2009 & i$ fwuuse before Octl, ogi- N
for the purpose of business/ profession ;‘.I
Block 10 | Computer including computer software, Books (otheart annual publlcatlor.J T
owned by a professional \ = ".a'-"
Block 11 Energy saving deV|ce‘renewaI energy devices; rollers in flour mills, sungvork,
steel industry. . J o
Block 12 | Air pollution control eqmpme.nts water pollutiommtrol equipments; solid
control equipments, recyclrﬂg & resource recoveystems; books (bein --
publications) owned by assesses carrying on a psige or books (may or:
be annual publications) carrying on ijsiness inniag lending libraries.

'h

Intangible Assets - e " x
Block 13| Intangible assets (acqmred after march 31, 19-

Know-how, patents, copyrrghts trademarks, Ircende&snchlses & any‘-‘b ‘er
business or commercial rights of similar nature.

i -,y
Py

Success is not to be measured by the posrttonﬂ_snmbas reached in life, but the obstac
overcome while trying to succeed.



> Depreciation Chart as per Company Laws

Nature of the Asset
Building
Building (other than factory bqumgs)
Factory. Buildings -

Purely Temporary erections such as wooden st?‘l_?sture

Plant and M.achinery
Plant and Machinery (not being ship) other than temmous

Single Shift

process plan for which no special rate has beesqoiiged. Double Shift
] | Triple Shift

Electrical Machinery, ~ray & electrotherapeutic abparatus « Single Shif
accessories thereto, medical diagnostic equipmerdnely,
Catscan, Ultrasound Machine, ECG Monitors. ' M
Motor Cars, Motor cycles, scooters &other mog. > Single Shif
Electrically operated vehicles mcludlng b'atteryV\med or fuel| Single Shif
cell powered vehicles )
Machinery used-in the manufacture of electronic d@oor| Single Shif
components. R Double Shift

: & Triple Shift
Eartk-moving machinery employed in heavy construction keoll Single Shif
such as dams?tunnels, canals, etc. '
Motor buses & Motor Lorrieé other than used in asimess ol| Single Shif
running them on hire. AT
Motor buses, motor lorries & motor tames used imwsiness o| Single Shif
running them on a hire.
Rubber & plastic goods factories Mou. Single Shif
Data processing Machines including compu. . Single Shif
Gas cylinders including valves & regulat. Single Shif
Furniture & Fittings y
General Rates ¥
Rate of Furniture & Flttlngs used in hotels, rests &
boarding houses, schools, colleges & other edunati
institutions, libraries, “welfare centers, meetinglly, cinema
houses, theatres & circus & for furniture & fittimdet out on hire
for use on the occasion of marriages ana'_s'imilalrcﬁons

- £,
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>  Useful Websites .
Department
‘Income Ta R WWW. |nc'ometaxmd|a. go
- Lebe
Service Ta | . www.serwcetax‘.gov.m Wm.!i" ""r""’j_.
Corporate Lav v | www.mca.gov.in / www T .goV.i
-*RBI ; ‘ | www.rbi.org.in :
Ministry of Financt www.finmin.nic.in _
Provident Fun » - | www.incometaxindia.gov.ir
ESIC ’ " | www.epfindia.nic.in -
Gujarat VAT . | www.commercialtax. gu1ara
Central Board of Customs & Exci ‘| www.cbec.gov.in
Directorate General of Foreign Tre | www.dgft.gov.ir
Right to Informatiol WWW.rti.gov.in
. .
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Disclaimer:

This budget 2013-14 handout prowdes general infdion, on budget 2013-14 and do
This hand out is meant for general guidance andesponsibility for loss arising to any p-e-rs'
from acting as a result of any material containadthis handout will be accepted by us.
professional advice be taken based on the spefatits and circumstances. This handout dej "ﬁ‘b
need to refer to the original pronouncement Thasidout is intended only for the use of our stafi qoene
and associates and may contain confidential orileged material. Any review, dlssemlnatlon.-‘ar ot :
taking of any action in reliance upon by other thtae intended: reC|p|ent is prohlblted If you
you may return the material to the sender. = . " 4
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It's Not who you are that holds -ymé_back, it’s wyau think You’re Not.
i »*

.k




o 8 & |
; Budget Analysis 2013-14 - © .~ N
| <

group - of yourfg.h har e‘rei Ac

Started our -F‘F&Ctlcé'ﬂhq April g-.O'-‘_I.Z
Year of “Experience’ . iire,drn
particle issue of our ° axation) | =.°4.‘-:
with that we ‘learhed the- liaisoni
various government o eq&.@nd
Year of Experience we would IT'iZe‘te": ;1 1
our success to. our Parents,‘," ,'..,.
Seniors Colleague , various' ‘1
We gratitude our spe{:"|| ‘o
Kuntal Shah, who has motiva
has aiwéysrkept us on tﬁ;_ "”

¥ -F'-. ' #

|
|

|" book we remembered one dlalogue from the Dabangyi®avhich state‘&"”‘ 15 y
| bharosa hai khud pe? £ ':i Ve _r;,

, Chulbul- Bharosa bhi hlmmat bhi, takhat bhi aur alaan” which motivates us tor
%~ with Confidence and Excitement to do new thingoider to grow Ahead. '.d" v “

“Budget 2013 has neither gllven you mub’h‘r nprL ]

LN

things away from you that is. probably_a‘b, ter
Budget 2013-14. Its all about minor twea

bof;k. I, appreciate the CA Jinesh and f--" na |

-

such initiative and to bring awarenes about thea
made in tg Budget with some lmport‘an - provi
taxation. Gllmpse of this book enables us tosh

iy

idea of the Budget and €hanges in the'T ation

Mr.Kuntal Shah - s
ST s
wh s Y e

Director, Rosemoor Infrastructure Limited

Building Your Dreams
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SHAH TEELANI & ASSOCIATES

Chartered Accountants

415, Bhadraraj Complex, Nr Bank of India, Swastik Cross Road, C.G.Road, Ahmedabad — 380 009
Ph: (079) 40371733
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AHMEDABAD - BRANCH i‘. RAJKOT - BRANCH i
7
10, GF, Tejendra 1ll, B/ Anupan Cinema 401, Omega Tower, Opp. HDFC Bank .
Cpp. Ashima Mill, Khakhra MWalanda Soeiety, Kalawad Road :
Ahmedabad — 380 006 Rajkot — 360 001 | Ph: {0281} 2570571

Website : www.casnt.co.in
E-mail ;: shahteelani@gmail.com
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